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COVERBOX LAUNCHES INSTANT ONLINE VEHICLE THEFT AND DAMAGE RISK ASSESSMENT.
Online assessment of how likely a car is to be vandalised, broken into or stolen has been introduced by pay-as-you-drive (PAYD) insurer Coverbox.
Drivers type their postcode and registration number into a free online tool on www.coverbox.co.uk, confirm the vehicle make and model, and are then presented with a security rating for that car and the location it is kept.
For instance, a Toyota Yaris in Devon rates as having ten security stars, or a one-in-1000 chance of being stolen, broken into or vandalised. But a Subaru Impreza WRX in Hull rates as having zero security stars – and a one-in-100 chance of being stolen, broken into or vandalised.

But the site also explains how insurers themselves assess the risk associated with the combination of a car, its owner, its owner’s age and the location where it is kept by applying an ABI (Association of British Insurers) ranking.

“It’s an age-old mystery solved for car owners – instant access to information about how safe from crime their vehicle is, or how safe a vehicle they’re planning to buy is, according to the area it’s parked in and the type of vehicle it is,” said Paul Stacy of Coverbox.

“But it also provides the ABI ranking, and explains how that ranking system rates male and female driver according to age. For instance, few people know that a female under 24 or a male under 30 will get discounts for driving vehicles between one and 20 ABI. Insurance will go up rapidly after ABI 20, and most mainstream insurers will decline above ABI 33. 

“Females over 24 will get discounts for driving vehicles between one and 33 ABI and insurance will go up rapidly after ABI 33. 

“Males over 30 will get discounts for driving vehicles between one and 33 ABI and insurance will go up rapidly after 33.
“We can provide the information for virtually any car – whether it is one somebody already owns, or one they are thinking of buying. We can confirm the vehicle details even down to the colour, provide a security rating of between one and ten stars, and even confirm and explain the category of security system an insurer would require to provide cover.

“Our security rating is an estimate based on government and industry vehicle crime data. The data is combined to consider where the vehicle is kept overnight, the vehicle’s theft desirability and manufactured security. Scores range from ‘excellent’ - nine stars or more - to ‘extremely poor’ – one star.


“An ‘excellent’ score has an approximate probability of less than 1-in-1000 chance of being stolen, broken into or vandalised over the year and ‘extremely poor’ has a greater than 1-in-10 chance.”
The system has been developing in partnership with www.mycarcheck.com and CDL Vehicle Information Systems.

Coverbox pay-as-you-drive insurance allows drivers to take out comprehensive cover that is paid for by the mile, with the price per mile varying according to the time of the day or night: off-peak, peak or “super-peak” times.

Over-23s are charged according to rush hour (Mon to Fri 730am – 930am & 430pm to 600pm excluding public holidays) or off-peak use, but under-23s are also subject to a “super-peak” charging structure: Friday, Saturday and Sunday 1100pm to 500am, and public holidays 1100pm to 500am.
All Coverbox policyholders get free theft tracking – which would be at least £200 more on top of a traditional insurance policy – in addition they have a personal website which enables them to see precisely how many miles they are driving, and what the cost of those miles is.

The technology behind Coverbox - provided by Cobra, one of Europe’s leading automotive security companies, and based on proven equipment specified as original equipment by several major car makers - means customers will also have the additional peace of mind of theft tracking: in virtually all cases, Coverbox can track and locate the car if it is stolen.
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